LMHA Budget guidelines for the 2009 / 10 season 

Team Budgets 

· Atom to Midget at Rep level: expenses not to exceed $20,000.00
· Recreational Level (House): expenses not to exceed $8,000.00

· Initiation: expenses not to exceed $5,000.00
· Number of tournaments a team can participate in. 6 maximum                                            

· Fundraising activities cannot generate revenue of over the teams budget limit. 

· Teams can receive funds from private individuals or companies up to $1000.00.

· Team budgets are to be provided to LMHA at the beginning of the season. 

· Team financial results are to be provided to LMHA at the end of the season. 

· All teams in LMHA must have a separate team bank account.

· Teams wishing to exceed the maximums must submit a request to the LMHA. 

Expense Categories

Atom to Midget at Rep/House level: Expenses
List the following categories & restrictions will be applied to each team’s expenses. 

· Carding Fees ($225.00 each player) Rep level
· LMHA extra practice ice for Rep teams ($ 3000.00 per team) Rep level
· Tournaments (6 max)

· Coaches travel expenses not to exceed $1500.00 for the season

· Extra Practice & Exhibition Games (including referees and timekeepers)

· Goalie Instruction / Guest Training

· Dry land

· Fundraising Expenses ( 50/50 tickets, supplies, etc )

· Practice Jerseys / Socks

· Team Equipment / Extra First Aid Supplies / etc

· Travel Permits / Police Checks

· Team Functions & Gifts

· Player Apparel (new jackets and hockey bags & equipment, etc)

· Coaching Apparel (new jackets and hockey bags & equipment, etc)

· Banking Fees

· Miscellaneous (with detail)

Number of tournaments a team can participate in. 6 maximum

· Tournaments Max 6, (within the six tourneys, teams can have four travel tournaments & only one of the travel tournaments can be out of Province)

Fundraising activities cannot generate revenue of over the teams budget limit

· Fundraising is design to pay for team expenses not for financial gain to the parents. 

Teams can receive funds from private individuals or companies up to $1000.00 per player.

· Teams receiving private funds must show income on their budget report. Any team receiving more then $1000.00 must report it to LMHA for approval or go through the LMHA sponsorship program.

Team budgets are to be provided to LMHA at the beginning of the season. 

· All teams will submit a copy of their team budget to LMHA by Oct 15th of the current season. 

Team financial results are to be provided to LMHA at the end of the season. 

·  All teams will submit a copy of their team financial results at the end of the current season, deadline date of Mar 1st
All teams in LMHA must have a separate team bank account.

· Head Coach must be one of the signatures on the bank account. Head Coach of each team will be accountable to LMHA for their teams account throughout the current season. Failure to report team budgets could result in possible suspension of head coach and staff.
Teams wishing to exceed the maximums must submit their request to the LMHA Executive

· Teams wishing to exceed LMHA budget limits must send in request to their divisional coordinator who then will contact LMHA executive for approval.

